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JKLMNOPIQR ST SNQGUKUKQV

WLMNTXLMYT Z[R NUEO[QONTY\KQR K\SN\Y[UKQR QK]JOMQTKK_~ STMTPTY aQLPT

cd9bcedfg b

hi[\LMj ZUXLMYQR Q Y\NQ\KM_ QLST[KUKQR®6

JKLMNOPIQR ST SNQGUKUKQV N\LSNTLMN\KRUMLR K\ L[UZOVKQU Y\ANQ\KM_/QLST[KUKQR6

8 IN\KQP GKTET TZTYTX aQLPT]QPL b cAL.Tedigb miL iUM ET[[K_G STNMTG Q OZ[QKQMUI[KTX [QKQUX

QKJOMQTKKTX MUN\SQQm Y\NQ\KM_ QLST[KUKQR6
84 IN\KQP GKTET TZTYTX aQLPT]QPL.b.c4AnLTX'g bm L iU* ET[[K G STNMTG Q OZ[QKQMUJjK
[QKQUXm ST nc oM )OS L QKLMNOPIQUX\ST SNQGUKUKQV6 48nccbnpm 48nc4b9pm 48n.ch9pm -
48nn4b9pm 48n8ch9p

hSQL\KQU6
IN\KQP GKTET'TZTYTX aQLPT]QPL b c4LTedig bm L iUA ET[[K_ G STNMTG Q OZ[QKQMU[KTX [QKQ!
SNUZK\WK\QUKK_X Z[R QKJO*QTKKTX MUN\SQQ

NAK\qUKQUG
IN\KQPQ GKTET'TZTY_U Z[R QKJOAQTKKTX MUN\SQQ

sNUZOSNUtZUKQRS6

UT[PT Z[R SNQGUKUKQR PY\[Q]QIQNTY\KK_G GUZSUNLTK\[TG

rU QLST[ATY\Mj SNQ QAYULMKTX/KUSUNUKTLQGTLMQ QLST[*OUG_" G\MUNQ\[TY
bMUNQ[KTv FSQNTEUKKTv rUMTPLQgKTv

W\SNUM K\ STYMTNKTU SNQGUKWUKQUv

rU QLST[ATY\Mj SNQ STYNUtZUKQQ OS\PTYPQv

bNTP ETZKTLMQ6 LG K\ OS\PTYPU

xUMTZ LMUNQ[QNIQQ6 LG KVWQS\PTYPU

JLST[j*OUG_U G\MUNQ\[_6
S\LMQIQIQNTY\KK_X syfm-Fzbm sFm slm ssm s{m tQZPQX LQ[QPTKTY_X P\OqOPm LQ[QPTKTYTU G\L[T
rU LTZUNtQM \MUPL rU LTZUNtQM a{e]

sTP\WKQR P SNQGUKUKQV6
IN\KQPQ Q i[TPQ PNKQPTY aQLPT]QPL b c4'LTedg b SNUZKWK\QUK_ Z[R QKJOAQTKKTX MUN\S
YP[VG\R [ViIOV Y)Y SNTIUZONOm Y [ViTX PTKIQEON\IQQ L PTGS[UPMOVKQGQ Z[R Y)Y YYUZUKQRm M\F
1 S\NUKMUN\[KTU SOM\KQU L YYUZUKQUGHQNTY
1 FKULMUAQR Y)Y YYUZUKQUG \KULMUMQPTYm K\SNQGUN sNTSTIT[
1 fQGQTMUN\SQR L YYUZUKQUG IQMTLM\MOQPTY
1 JGGOKTMUN\SQR L YYUZUKQUG QGGOKTZUSNULL\KMTYm K\SNQGUN) ~QP[TLSTNQK
1 rUYNT[TEQR L SNQGUKUKQUG KUXNT[USMQPTYm K\SNQGUNmM |[UKQMTQK K\MNQR

SNTMQYTSTPVWKQRG6
JAYULMK\R KUSUNUKTLQGTLM]j QLST[[*OUG_" G\MUNQ\[TY

PQLPQ SNQGUKUKQR6
NNOOUKQU EUNGUMQ@KTLMQm TEN\KQGUKQU STMTP\m GQPNTIK\R-PTKM\GQK\QRmM SNTKQPKTYU!

sTiTgK,U ZUXLMYQR6
UY_RYJUK_

WL[TYQR MNA\KLSTNMQNTYPQ Q. N\KUKQR®6
uN\KESTNMQNTYP\6

3Eh@b 3
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fN\KUKQU6

€4np 3 €neb YMKTLMj ZT 9com \MG Z\Y[UKQU +cc 44ceEs\

fN\KQMj Y SNT[\ZKTG LO'TG GULMUm MkQKUKKTG TM SNRGTET STS\Z\KQR LT[KUgK_® [OgUX
LTi[VZUKQQ OL[TYQX "N\KUKQRm QLST[[*TY\Mj ZT OPVWKKTX K\ OS\PTYPU Z\M_

WL[TYQR fPLS[O\M\IQQ6
€4nh 3 €cgo YMKTLMj ZT 9cem \MG Z\Y[UKQU +cc 44cc Es\

WP\MKQR ST SNQGUKUKQV

4 sUNUZ SNQGUKUKQUG SNTYUNjMU IU[TLMKTLMj OS\PTYPQ rU QLST[[*@XMU SNQ UU STYNUtZUK(

. yLPNTXMU OS\PTYPO Q QAY[UPQMU OLMNTXLEMYTm LTi[VZ\R SN\YQ[\\LUSMQPQ

, SNQLTUZQKQMU QKJO"QTKK_U G\EQLMN\[Q'P PTKKUPMTN\G ,VfN [TP{OLMNTXLMY\m SNUZY\NQ
MKQMK_U PT[S\qPQ

- WZ\[UKQU YTAZO\ WZUNtQY\R OLMNTXLMYT YUNMQP\[[KTm QLST[*OXMU NUEO[RMTN Z[R OZ\[U
gqUNUA TMPN_M_X STNMm SNUZY\NQMU[JKT LKRY L KUET NKQMK_X-PT[S\qTP ...L[Q KUTi TZQGTr
SNTIUZONO

n JKTUPIQR)\LSQNVQR SNQ STGTKQ 0SNQIN sUNUPNTXMU iTPTYTX STNM SNQ STGTKQ NUEO[
0Z\[QMU MNKQMK_X PT[S\qTP sNQLTFYZQKQMU P STNMO 0SNQI Z[R QKTUPIQQ Q[Q \LSQNAIQQ WLI
NUEO[RMTN M\Pm gMTi_ Y TZK\R G\EQLMN\[ji_[\ SUNUPN_M\m \ STNM LT 0SNQIUG Q Y_'TZK\R.G\E
3 TMPN_M_ y ST[KQMU QKTUPIQV)\LSQNIQV sUNUPNTXMUSTPTYTX STNM SNQ STGToQ NUI
TMLTUZQKQMU 0SNQI Q \PNTXMU STNM LMUNQ[K_G MkQMK_G PT[S\qPTG

8 y*RMQU SNTi PNTYQ LG SOKPMn

WL[TYQR Q Z[QMU[jKTLMj SNQGUKUKQR®6

xUZQIQKLPTU Q"ZU[QU L[UZOWM SNQGUKRM;j ST K\"K\qUKQV-Y.OL[TYQR" LMIQTK\N\m \GIO[\MTNKT ¢
OSTIKTGTQUKK_GQ MNPTKTZWMU[LMYTG [QNGQm K\SNQGUNm YN\Q\GQOm GUZLULMN\GQm T
SVIQUKM\GQ Q LSUIQ\[QLM\GQ ST O'TZO

a[QMU[[KTLMj SNQGUKUKQR GUZQIQKLPTET Q7ZU[QR *TSNUZU[RUMLR YKOMNQIT[jKQGK G SN
Y_iTNTG [Ug\KUET YN\q\

X\PLQG\[[K\R Z[QMU[jKTLMj SNQGUKUKQR LTLM\Y[RUM £.:q\\

x\PUM G\NPQNTYPQ OS\PTYPQ K\ NOLLPTG R*_PU6

X\NPQNTYP\ QKZQYQZO\[KTX OS\PTYPQ GUZQIQKLPTET Q*ZU[QR aQLPT]QPL b ‘c4nTFg b K\ NOL
R*_PU QGUUM ZY\ Y\NQ\KM\6

4 X\NPQNTYP\ K\KTEQMLR KUSTLNUZLMYUKKT K\ QKZQYQZO\[JKOV OS\PTYPO K\ GO[jMQ[QKE
fMQPUMPO Q LTZUNtQM L[UZOVKQU Z\KK_U K\ NOLLPTG R* PU6 K\QGUKTY\KQU GUZQIQKLPTET Q"
Q Z\WM\ Y_2\qQ NUEQLMNIQTKKTET OZTLMTYUNUKQR p[" LQGYT[ Q)Q[Q OPWWKQU #SQNTEUKKT(
#KUMTPLQQKT(® LQGYT[ Q)Q[Q OPWKQU #rU QLST[*TY\Mj SNQ STYNUtZUKQQ)OS\PTYPQ(" K\QGUK
\ZNUL OST[KTGTGUKKTX TNE\KQMIQQ QGSTNMUN\ Y p|" K\QGUKTY\KQU.Q ST[K_X VNQZQqULPG
SNTQAYTZQMUIR Q)Q[Q K\QGUKTY\KQU Q LTPNKUKK_X VNQZQQULPQX \ZNUL SNTQAYTZQMU[R" K\
STIK_X Q[Q LTPNWKUKK_X \ZNUL GULM\ SNTQAYTZLMY\

yYQZO MU KQGUEPTX YTAGTKTLMQ SNQGUKUKQR K\ GO[[MQ[QKEY\[[KTX fFMQPUMPU YLUX OP\"
QKJTNGVQQ.SNTQAYTZQMU[j] GTtUM K\KULMQ UU Y [VITX Ti\LMQ fMQPUMPQ K\SNQGUNm K\ [QIL
TITNTMKTX LMTNTKU fMQPUMPQ m M\Pt-Q"3" TMLOMLMYQR MUJKQQULPTX YTAGTKTLMQ K\K
K\QGUKTY\KQR PMZTET Y\NQ\KM\ QLST[KUKQR GUZQIQKLPTET Q"ZU[QR K\ QKZQYQZO\[[KOV O
Z\KK\R QKJTNGAQR SNUZTLM\Y[RUMLR.Y.QKLMNOPIQQ ST SNQGUKUKQV r fMQPUMPO iOZUM Y _k
K\QGUKTY\KQU xJ6 #WLMNTXLMYT Z[R NUEO[QNTY\KQR K\SN\Y[UKQR QK]JOAQTKK_ STMTPTY aQl
yAnboeA b (

XINPONTYP\ Y_ST[KRUMLR STLNUZLMYTG LMQPUN\m PTMTN_X K\KTLQMLR K\ GO[MQ[QI
fMQPUMPO Q LTZUNtQM L[UZOVKQU Z\KK_U K\ NOLLPTG R* PUB. K\QGUKTY\KQU GUZQIQKLPTET Q’
ST P\MI[TEO™ K\QGUKTY\KQU Q \ZNUL OST[KTGTqUKKTX TNEKQMNIQQ QGSTNMUN\ Y p[> KTGUN
Y _2\gQ ' NUEQLMNAQTKKTET OZTLMTYUNUKQR p|° K\QGUKTY\KQU Q STIK X VNQZQqULPC
SNTQAYTZOMUIR Q)Q[Q K\QGUKTY\KQU Q LTPN\KUKK_X VNQZQQULPQX \ZNUL SNTQAYTZQMU[R" K\
ST[K_X Q[Q LTPN\KUKK_X \ZNUL GULM\ SNTQAYTZLMY\" LQGYT[ Q)Q[Q OPWWKQU #\SQNTEUKKT(" ¢
#KUMTPLQQKT(" LQGYT[ Q)Q[Q OPVMKQU #rU QLST[*TY\Mj SNQ STYNUtZUKQQ OS\PTYPQ(
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Y L[OgWU TMLOMLMYQR MUKQQULPTX YTAGTIKTLMQ K\KULUKQR YLUX KUTTTZQGTX QKJTN
fMQPUMPO)LMQPUN Q73" G\[UKJPTET NV'GUN\ QKZQYQZO\[KTX OS\PTYPQm QKJTNGIQR SNUZTL
QKLMNOPIQQ ST SNQGUKUKQV Q)Q[Q K\ ENOSSTYTX: STMNUIQMU[LPTX OS\PTYPUm M\PtU Q37
MUKQQULPTX YTAGTtKTLMQ K\KULUKQR ST[KTET K\QGUKTY\KQR PWZTET 4Y\NQ\KM\ QLST
GUZQIQKLPTET Q*ZU[QR K\ QKZQYQZO\[[KOV OS\PTYPQm Z\KK\R QK]TNG\QR SNUZTLM\Y[RUMLR Y Q
ST SNQGUKUKQV n fMQPUMPO iOZUM Y_KULUKT.TikUU K\QGUKTY\KQU xJ6 #WLMNTXLMYT Z[R NUE!
K\SN\Y[UKQR QKJOQTKK_* STMTPTY aQLPT]QPL b yinbTedib (

X\NPQNTYP\ ENOSSTYTX STMNUIQMU[LPTX OS\PTYPQ GUZQIQKLPTET Q*"ZU[QR aQLPT]QPL b c4nbl
K\NOLLPTG R _PU QGUUM ZY\ Y\NQ\KM\6

4 Y L[OgQ\Um PTEZ\ ENOSSTY\R STMNUIQMU[LP\R OS\PTYP\ 3. fMT ZQLSUKLUNK\R PTN
G\WNPQNTYP\ K\KTLQMLR P\P KUSTLNUZLMYUKKT K\ ZQLSUKLUNKOV PTNTiPOm M\P Q S
fMQPUMPQ)LMQPUN\ Q LTZUNIQM L[UZOVKQU Z\KK_U K\ NOLLPTG~R" PU6 K\QGUKTY\KQU GU
Q"ZU[QR™ PN\MPTU KWK\QUKQU GUZQIQKLPTET Q”ZU[QR® KTGUN Q Z\W\ Y _2\qQ NUEQLMN!
OZTLMTYUNUKQR p|” LQGYT[ Q)Q[Q OPWKQU #\SQNTEUKKT(" OPV\KQU #KUMTPLQAKT(" LQGYT[ Q)QIC
#U QLST[*TY\Mj SNQ STYNUtZUKQQ OS\PTYPQ(" K\QGUKTY\KQU ‘@-)ZNUL OST[KTGTqUKKTX TNE\k
QGSTNMUN\ Y p|” K\QGUKTY\KQU Q:STIK_X VNQZQQULPQX \ZNUL SNTQAYTZQMUIR Q)Q[Q K\QGUK
LTPN\KUKK_X VNQZQQULPQX \ZNUL SNTQAYTZQMU[R™ K\QGUKTY\KQUmM STIK_X Q[Q LTPN\KUKK XAZN
SNTQAYTZLMY\

yYQZO MUKQQULPTX YTAGTtKTLMQL SNQGUKUKQR K\ ZQLSUKLUNKTX PTNTiPU YLUX. OP\VMKI
QKJTNG\QQ SNTQAYTZQMU[] GTtUM K\KULMQ UU Y [ViTX Ti\LMQ fMQPUMPQ K\SNQGUNm K\ [QIU}
TITNTMKTX Q[Q KQtKUX LMTNTKU PTNTIPQ m M\PtU Q*3"\ TMLOMLMYQR MU KQQULPTX YFAGTtKTLN
STIKTET K\QGUKTY\KQR PWZTET YANQ\KM\ QLST[KUKQR GUZQIQKLPTET Q"ZU[QR K\“QKZQYQZ
OS\PTYPQmM Z\KK\R QKJTNGVQR/SNUZTLM\Y[RUMLR Y QKLMNOPIQQ ST SNQGUKUKQV.." fMQPL
Y_KULUKT TikUU K\QGUKTY\KQU XxJ6 #WLMNTXLMYT Z[R NUEO[QNTY\KQR K\SN\Y[UKQR QKJO*QTKK_"
aQLPTIQPL b c49%96dgh (

Y L[Og\Um PTEZ\ ENOSSTY\R STMNUIQMU[LP\R OS\PTYP\3 fMT LP[\ZK\R PTNTiPVQ" ETJNQNTY
P\NMTK\m MT G\NPQNTYPYTLOKULMY[RUMLR MT[jPT STLNUZLMYTG fMQPUMPQ)LMQPUN\ Q LTZUN
Z\KK_U K\ NOLLPTG R*_PUB’K\QGUKTY\KQU GUZQIQKLPTET Q"ZU[QR™ KTGUN ST R\M\[TEO" KTGL
Y 2\qQ NUEQLMNAQTKKTET OZTLMTYUNUKQR p| LQGYT[ Q)Q[Q OPWKQU #SQNTEUKKT(" (
#KUMTPLQQKT(" LQGYT[ Q)Q[Q OPVWKQU #U QLST[ATYAMj SNQ STYNUtZUKQQ OS\PTYPQ(" K\QGUKT
\ZNUL OST[KTGTqUKKTX'TNE\KQMIQQ QGSTNMUN\ Y p|" K\QGUKTY\KQU Q STIK_X VNQZQqULPQX
SNTQAYTZQMUIR Q)Q[QK\QGUKTY\KQU Q LTPN\KUKK_X VNQZQQULPQX \ZNUL ‘SNTQAYTZQMU[R" K\G
ST[K_X Q[Q LTPN\KUKK_X \ZNUL GULM\ SNTQAYTZLMY)
yYQZO TMLOMLMYQR MUKQQULPTX YTAGTtKILMQ K\KULUKQR STIKTET KVQGUKTY\KQR P\tZTE
QLST[KUKQR GUZQIQKLPTET Q*ZU[QR K\ QKZQYQZO\[[KOV OS\PTYPQm Z\KK\R*QK]TNG\IQR SNUZTLM
QKLMNOPIQQ ST ‘SNQGUKUKQV 1\ fMQPUMP@-i0ZUM Y_KULUKT TikUU K\QGUKTY\KQU xJ6 #WLMN
NUEO[QNTY\KQRK\SN\Y[UKQR QK]O*QTKK_* STMTPTY aQLPT]QPL b y4nbTSigb)(

WMQ[QMIQR6
WMQ[QNIQR  STL[U QLST[*TY\KQR TLOKULMY[RUMLR LTE[\LKT YKOMNQIT[[KQgK_G SNTMTPT
KIQTK\[K_G'MNUITY\KQRG

a\KK_U T pUEQLMN\IQTKKTG WZTLMTYUNUKQQ6
pW « |bw .cct)eccc,

sNTQAYTZOMUIj6
y/ 044/12mé& 3/ 3 4m,-4.0 “m2 5)
z zZN\OK XU[["OKEUK Fem \N[3zZN\OK3HMN 4m,-.4. xU[[*OKEUKm eUNG\KQR
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SNTQMYUZUKTG6
y/ 0 12m 7 ,+mB49. * m : )
z zN\OK xUZQP\[ Fem AOSMoMN\LLU ,+m849. {oT[jIG\MMm HYUXNNQR

WSTIKTGTqUKK\R TNE\KQMIQR QGSTNMUN Y p|6
hhh #z zZN\OK xUZQP\[(m 4+4c-cm E b\KPM3sUMUNIONEmM O] sOoPQKLP\Rm Z 4¢
uU[)\PL6 94. ,.c3-c3c-

a\M\ Y_SOLP\6 44).c..

WASNUM K\ rU LTZUNtQM rULTZUNIQM  FSQNTEUKKT rU QLST[*TY\Mj  rUZTSOLP\Mj) zZUNUgGj TM  P\ZQUQTKKIR
STYMTNKTU ~ [\MUPL IM\\M_ SNQ STYNUtZUKQQ YTAZUXLMYOR YNEQ LMUNQ[QMIQR
SNQGUKUKQU OS\PTYPQ LT[KUGKTET

LYUM\
hiN\MQMULj P JAETMTYQMU[j  a\M\ JUST[ATYWMj ZT  rTGUN LUNQQ rTGUN'ST a\Y[UKQU hZQK\NK\R
QKLMNOPIQQ ST Q ETMTY[UKQR P\W\[TEO LMUNQ[K\R
SNQGUKUKQV ANjUNK\R
hZQK\NK\R bMNK\ XUZQIQKLPTU  uUGSUNWMONK_X  hEN\KQqUKQUBTUG K\STIKUKQR G[ K\ 4G
LMUNQ[K\R ~ QMETMTY[UKQR'  Q"ZU[QU'Y ZQ\SWTK' YMKTLMQ' ST[QGUNKTX MNOIPQ SNQ -¢ b
ANjUNK\R Y LTTMY L $4C*C +9n,83+
LQLMUG\ L ) TitUG "N\KUKQR G[ K\ G
MKQMKTX STIQGUNKTX MNOiIPQ SNQ -¢
K\NOtKTX g). \N YLTTMY L$C*C

OS\PTYPTX' * 9n,83+'
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JKLMNOPIQR ST SNQGUKUKQV

SNQ[\E\WUG_U ZTPOGUKM_ LTZUNt\M MNUIOUGOV QKJTNGAQV Z[R SNUZTLM\Y[UKQR Y |UZUN\[
L[OtiO ST K\ZATNO Y LJUNU AZN\YTT'N\KUKQR pTLAZNYYK\ZATN

NLMTRKQU TiKTY[UKK_U ZTPOGUKM_ ZT[tK_ i_Mj SNUZTLM\Y[UK_ Y IU[R" YKULUKQR Q"GUKUK
NUEQLMNAIQTKKOV ZTPOGUKM\IIQV K\ GUZQIQKLPTU Q”ZU[QU #WLMNTXLMYT Z[R NUEC
K\SN\Y[UKQR QK]O"QTKK_ STMTPTY aQLPTIQPLE $ %gb (

hMYUMLMYUKK_GYMPTKK_G SNTQMYTZQMU[UGGUZQIQKLPTET Q"ZU[QR-Y LTTMYUMLMYQQ
.. YNTSUXLPTET LTYUM\ +,)-))......b T GUZQIQKEPQ" Q*ZU[QR'm RY[RUMLR

z zN\OK xU[["OKEUKFe y / 0 " 12
\N[3zNYOK3HMN 4
-.4. XU[j*OKEUK
eUNG\KQR

XULMT SNTQAYTZLMY\6

z zN\OK xUZQP\[Fe y / O 12
fAOSMoMN\LLU ,+
849. {oT[jIG\MM
HYUXNNQR

bTZUNt\KQU

3 aUP[\N\IQR Ti JKLMNOPIQQ"ST SNQGUKUKQV

3 pOLLPTR" gK\R LSUIQ\[JK\R/YUNLQR JKLMNOPIQQ ST-SNQGUKUKQV GUZQIQKLPTET Q"ZU[QR
#WLMNTXLMYT Z[R NUEO[QNTY\KQR K\SN\Y[UKQR QKJO"QTKK_> STMTPTY aQLPT]QPL b c4’LTe
Y\NQ\KM QLST[KUKQRS6 IN\KQP GKTET TZTYTX aQLPTJQPL b yi%Tedgbm L iUr_ET[K_G STNMTC
OZ[QKQMU[KTX [QKQUX Z[R QK]OMQTKKTX MUN\SQQ

hM QGUKQ Q ST STNOqUKQV

z ZN\OK XU[["*OKEUKFe y / 0 " 12

ST STNOgUKQV ST'STNOqUKQV
FQzZ\b\z PTY\ 1 5> . Y\AXKUG\KK *
Lo %8 ) !
% 1"&& '(&& . )&& $ "HO$% 1" && '(&& )
# "8 && $# " %
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a\M\6 c- KTRINR .c.. E

aUP[\N\IQR Ti JKLMNOPIQQ ST SNQGUKUKQV

X_m

z ZN\OK xU[j*OKEUKFe y / 0 _" 12
\N[3zN\OK3HMN 4

4. XU[[*OKEUK

eUNG\KQR

Y P\QULMYU TMYUMLMYUKKTETYMPTKKTET SNTQAYTZQMU[R GUZQIQKLPQ' Q"ZU[QX LTE[LKT aQNUPM
LTYUM\ +)-)......b T GUZQIQKLPQ" @*ZU[QR" ENOSS_ Q"ZU[QX

WLMNTXLMYT Z[R NUEO[ONTY\KQR K\SN\Y[UKQR QKJOMQTKK_ > STMTPTY aQLPT]QPLD $ %ghb

K\ALMTRKQG MRY[RUGmM gMT' G/ /SNUZTLM\Y[RUG L[UZOVKOV. TIKTY[UKKOV JKLMNOPIQQ ST SNQGUKUKI(
NOLLPTG R™_PU6

JKLMNOPIQQ ST SNQGUKUKQV GUZQIQKLPTET Q"ZU[QR

#WLMNTXLMYT Z[R NUEOIQONTY\KQR K\SN\Y[UKQR QKJOAQTKK * STMTPTY aQLPTIQPL b™$’ %g b (
Y\WNQ\KM QLST[KUKQR6 IN\KQP GKTET'TZTYTX aQLPTIQPL b $ %g bm L iUAET[K G STNMTG
OZ[QKQMU[KTX [QKQUXZIR QKJONQTKKTX MUN\SQQ

Y IUR" YKULUKQR Q'GUKUKQX Y NUEQLMNIQTKKTU. ZTLjU < pa3,.-,9).-nnc TM 41 ¢'.c.c K\ OPVWKKTU Y.
GUZQIQKLPTU Q"ZU[QU Y LYRAQ L LTYUNOUKEMYTY\KQUG LYTXLMY Q “W\PMUNQLMQP SNQ
JOKPIQTK\[KTET ZUXLMYQRm KWK\QUKQRmM STPWKQX P SNQGUKUKQV Q SNOKIQS\ ZUXLMYQR Z\K
GUZQIQKLPQ' Q"ZU[QX Q SNUZTLM\Y[UKQR Y_0UOPWKKTET ZTPOGUKM\ Y [UZUN\KOV L[OtiO ST K\ZATNC
AZN\YTT NWKUKQR.pTLAZN\YK\ZATN Y pTLLQXLPTXJUZUNIQQ
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hi\LMj ZUXLMYQR Q Y\NQ\KM_ QLST[KUKQR®6
JKLMNOPIQR ST SNQGUKUKQV N\LSNTLMN\KRUMLR K\ L[UZOVkQU Y\NQ\KM_ QLST{KUKQR®6

8 IN\KQP GKTET TZTYTX aQLPT]QPL b ¢OLTedgb m LU ET[[K_G STNMTG Q OZ[QKQMUI[JKTX [QKC

Z[R QK]JOMQTKKTX MUN\SQQm Y\NQ\KM_ QLST[KUKQR6
84 IN\KQP GKTET TZTYTX aQLPT]QPL b ¢49bTsgbm L iU*_ET[jK_G STNMTG Q OZ[QKQMUIjK
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ALMTRKQG MYUNRYV Y_oULMTRKQU STZSQLQm SNQ[EWUG_U P K\QGUKTY\KQV PTGS\KQQ z zN\OK
XxU[[*OKEUK Fem STLM\Y[UKK_U Y GTUG SNQLOMLMYQQ
4 e—JFQZ_b\Z_PTYTXm
E3tQ ...Y_ AXKUG\KKm
K\'TZRKQ'LR ST VNQZQqULPTGO \ZNULO6 \N[3zN\OK3HMN\LLU 4m ,-.4. XU[[FOKEUKm eUNG\KQR
[QKTLMQ PTMTN_ GKTX OZTLMTYUNUK_

rTMINQOL MZ\Y\[ YTSNTL T SNUSRMLMYQR® LTE[LKT ~,m N\VAZU[\ 4m bt WAPTKVT KTM\NQ\[[KTG
MLYQZUMU[LMYTY\KQQ n YTSNTL RYQY0oQULR{QNI Z\[Q TMNQIMU[jK_X TMYUM
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JKLMNOPIQR ST SNQGUKUKQV

WLMNTXLMYT Z[R NUEO[QNTY\KQR K\SNWJUKQR QK]JOMQTKK_~ STMTPTY aQLPT]Q
c49bTs'g b

hi\LMj ZUXLMYQR Q Y\NQ\KM_ QLST[KUKQR6
JKLMNOPIQR ST SNQGUKUKQV N\LSNTLMN\KRUMLER K\ L[UZOVKQX Y\NQ\KM QLST[KUKQR6
n INNKQP GKTET' TZTYTX aQLPTIQPL b c4nbTSgb m L iU ET[jK_G STNMTG Z[R QK]JOAQTKKTX MUN\S
Y\NQ\KM_ QLST[KUKQR6
n4 IN\KQP GKTET' TZTYTX aQLPT]QPL:b hinbced” b m L iUA ET[jK_G'STNMTGm ST 4cc oM )OS
QKLMNOPIQUX ST SNQGUKUKQV6 48-+-b9pm 48-+nb9p

hSQL\KQU6
IN\KQPQ Q i[TPQ PN\KQPTY aQLPT]QPL b-¢4nLTFg bm L iUA ET[[K_GQ STNM\GQ iU” OZ[QKQMUIK.
[QKQX SNUZKVWK\qQUK_ Z[R QK]JOMQTKKTX MUN\SQQ Q GTKQMTNQKE\

NAK\qQUKQUG
IN\KQPQ GKTET'TZTY_U Qi[TPQ PN\KQPTY Z[R QKJOMQTKKTX MUN\SQQ Q GTKQMTNQKE\

sNUZOSNUtZUKQRS6

uT[iPT Z[R SNQGUKUKQR PY\[Q]QIQNTYAKK_G GUZSUNLTK\[TG

rU QLST[*TY\Mj SNQ QAYULMKTX KUSUNUKTLQGTLMQ QLST[*OUG_ G\MUNQ\[TY
bMUNQ[KTv FSQNTEUKKTv rUMTPLQQKTV

W\SNUM K\ STYMTNKTU SNQGUKUKQUV

rU QLST[*TY\Mj SNQ STYNUtZUKQQ OS\PTYPQv

bNTP ETZKTLMQ6 LG K\OS\PTYPU

xUMTZ LMUNQ[QNIQQ6 LG K\ OS\PTYPU

JLST[[*OUG_U G\MUNQ\['6 sSFm sim ssm tQZPQX LQ[QPTKTY_X P\OGOPm LQ[QPTKTYTU-G\L[T
rU LTZUNtQM \MUPL rU LTZUNtQM a{e|

sTP\MKQR P SNQGUKUKQV6
IN\KQPQ Q i[TPQ PN\KQPTY aQLPTIQPL b c4LTe4g-b" SNUZK\’K\qUK_ Z[R QKJO*QTKKTX MUN\S
YP[VG\R [VIOV Y)Y SNTIUZONOm Y [ViTX PTKJQEON\IQQ L PTGS[UPMOVKQGQ Z[R.Y)Y YYUZUKQRm M\

} SINUKMUN\KTUSSQM\KQU L YYUZUKQUG tQNTY

1 FKULMUQR L Y)Y YYUZUKQUG \KULMUMQPTYm K\SNQGUN sNTSTI]T[

}  fQGQTMUN\SOR L YYUZUKQUG IQMTLM\MQPTY

}  JGGOKTMUN\SOR L YYUZUKQUG QGGOKTZUSNULL\KMTYm K\SNQGUNmM/~QP[TLSTNQK

}  rUYNT[TEQR I SNQGUKUKQUG KUXNT[USMQPTYm K\SNQGUNmM |UKQMTQK K\MNQR

INKQPQ Q i[TPQ-PN\KQPTY aQLPTIQPL bl cllTedg b iUr OZ[QKQMU[KTX [QKQQ GTEOM M\F
SNQGUKRMJLR:P\P PTKMNT[jK_X f[UGUKM SNQ GTKQMTNQKEU

sNTMQYTSTRPVKQR6
J*YULMK\R KUSUNUKTLQGTLMj QLST[[*OUG " G\MUNQ\[TY

PQLPQ SNQGUKUKQR®6
NNOOUKQU-EUNGUMQQKTLMQm TEN\KQQUKQU STMTP\m GQPNTIK\R PTKM\GQK\IQRM SNTKQPKTYU!

sTiTQKLU ZUXLMYQR®6
rU Y RY[UK

WL[TY.QR MNA\KLSTNMQNTYPQ Q=N\KUKQR®6
uUN\KLSTNMQNTYP\6
3.ceb 3 €nn<b
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YMKTLM]j ZT 9¢cem \MG Z\Y[UKQU +cc 3 44cc Es\

N\KUKQU6

#n@c 3 €.nb YMKTLM] ZT 9cem \MG Z\Y[UKQU +cc344cc Es\

fN\KQMj Y SNT[\ZKTG LO'TG GULMUm MKQKUKKTG TM SNRGTET STS\Z\KQR LT[KUgK_" [OqUX
LTi[VZUKQQ OL[TYQX "N\KUKQRmM QLST[ "TY\Mj ZT'OPWKKTX K\ OS\PTYPU Z\M £

WL[TYQR fPLS[O\M\IQQ6
€4nsb 3 €,c7b Y[MKTLM] ZT 9cem \MG Z\Y[UKQU ¥ce.3 44cc Es

WP\MKQR ST SNQGUKUKQV

4 sUNUZ SNQGUKUKQUG SNTYUNjMU IU[TLMKTLMj OS\PTYPQ rU QLST[*OXMU SNQ UU STYNUtZUK

. yLPNTXMU OS\PTYPO Q QY[UPQMU OLMNTXLMYTm LTi[VZ\R SN\YQ[\\LUSMQPQ

, SNQLTUZQKQMU QK]JOAQTKK_U G\EQLMNV[Q P PTKKUPMTN\G ,VfN [FTP OLMNTXLMY\m SNUZY\NC
MKQMK_U PT[S\qPQ

- WZ\[UKQU YTAZO\ WZUNIQY\R OLMNTXLMYT YUNMQP\[jKTm QLST[[*OXMU NUEO[RMTN Z[R OZ\[U
gqUNUA TMPN_M_X STNMm SNUZY\NQMU[KT LKRY L KUET \KQMK.X PT[S\qTP ...L[Q KUTi TZQGTt
SNTIUZONO

n JKTUPIQR)\LSQNAQR SNQ STGTkQ 0SNQN SUNUPNTXMU iTPTYTX STNM SNQ STGTkQ NUEO]
0Z\[QMU MNkQMK_X PT[S\GTP sNQLTUZQKQMU P STNMO oSNQI Z[R QKTUPIQQ Q[Q \LSQN\IQQ WL!
NUEO[RMTN M\Pm gMTi_ Y"TZK\R G\EQLMN\[j i_[\ SUNUPN_M\m.\ STNM LT 0SNQIUG Q Y_'TZK\R'G\E
3 TMPN_M_ y_STIKQMU QKTUPIQV)\LSQN\IQV SUNUPNTXMU.iTPTYTX STNM SNQ STGTkQ NU
TMLTUZQKQMU kSNQI Q \PNTXMU STNM LMUNQ[K_G NkQMK_G PT[S\qPTG

8 sSNQGUKUKQU SNQ GTKQMTNQKEU y iUNQMU iTPTYTX’STNM Q LTTMYUMLMYOVKQX-STYTNTN
Z[R SNTYUZUKQR GTKQMTNQKE\ WZ\[QMU YTAZO" LG SOKPM - Q \ST[KQMU N\LMYTNTG

$ y*RMQU SNTi PNTYQ LG SOKPM n

WL[TYQR Q Z[QMU[jKTLMj SNQGUKUKQR®

xUZQIQKLPTU QAZU[QU L[UZOUM SNQGUKRM,; ST K" K\qUKQV Y OL[TYQR® LMIQTK\N\MAGIO\MTNKT
OSTIKTGTQUKK_GQ MNPTKTZ\MU[[LMYTG [QNGOm K\SNQGUNm YN\Q\GQm GUZEULMN\GQm T
SIQUKM\GQ Q LSUIQ\[QLM\GQ ST O'TZO

a[QMU[KTLMj SNQGUKUKQR GUZQIQKLPTET Q"ZU[QR TSNUZU[RUMLR YKOMNOQIT[[KQgK_G SN’
Y_iTNTG [Ug\KUET YN\q\

X\PLQG\[K\R Z[QMU[[KTLMj SNQGUKUKQR LTLM\Y[RUM #. g\L\

x\PUM G\NPQNTYPQ OS\PTYPQ K\ NOLLPTG R*_PU6
X\NPQNTYP\ QKZQYQZO\[[KTX OS\PTYPQ GUZQIQKLPTET Q"ZU[QR aQLPT]QPL b c4sLTedgb K\ NOL
RA_PU QGUUM ZY\ Y\NQ\KM\6
4 X\NPONTYRV K\KTLQMLR KUSTLNUZLMYUKKT K\ QKZQYQZO\[[KOV O@S\PTYPO K\ GO[[MQ[QKE
fMQPUMPO Q LTZUNtQM L[UZOVKQU Z\KK_U/K\WNOLLPTG R* _PU6 K\QGUKTYAKQU GUZQIQKLPTET Q’
Q Z\WM\ Y_2\qQ.NUEQLMNIQTKKTET OZTLMTYUNUKQR p|" LQGYT[ Q)Q[Q"OP\WKQU #SQNTEUKKT(
#KUMTPLQQKTC EQGYT[ Q)Q[Q OPWKQU #rU-QLST[*TY\Mj SNQ STYNUtZUKQQ OS\PTYPQ(" K\QGUK
\ZNUL OST[KTGTqUKKTX TNE\KQMIQQ QGSTNMUN\ Y p|° K\QGUKTY\KQU Q ST[K_X VNQZQqULPC
SNTQNYTZQMUIR Q)Q[Q K\QGUKTY\KQU QETPN\KUKK_X VNQZQULPQX\ZNUL SNTQAYTZQMU[R K
ST[K_X QIQLTPN\KUKK_X \ZNUL GULM\ SNTQ YTZLMY\
yYQZO MU KQQULPTX YTAGTKTLMQ SNOGUKUKQR K\ GO[[MQ[QKEYA[KTX fMQPUMPU YLUX OPV
QKJTNGVMQQ* SNTQAYTZQMU[j] GTtUM KIKULMQ UU Y [ViTX TilLMQ fMQPUMPQ K\SNQGUNm K\ [QIl
TITNTMKTX LMTNTKU fMQPUMPQ m M\PtU Q3" TMLOMLMYQR/MU' KQQULPTX YTAGTtKTLMQ KK
K\QGUKTY\AKQR P\ZTET Y\NQ\KM\ OLST[KUKQR GUZQIQKLPTET Q"ZU[QR K\ QKZQYQZO\[KOV O
Z\KK)R_QK]TNGVQR SNUZTLM\Y[RUMLR Y QKLMNOPIQQ ST SNQGUKUKQV n fMQPUMPO iOZUM Y_K
K\QGUKTY\KQU xJ6 #WLMNTXLMYT Z[R NUEO[QNTY\KQR K\SN\Y[UKQR QK]JO"QTKK_* STMTPTY aQl
oA Tedgh (

xX\NPQNTYP\ Y_ST[KRUMLR STLNUZLMYTG LMQPUN\m PTMTN_X K\KTLQMLR K\ GO[MQ[Q!
FMQPUMPO Q LTZUNtQM L[UZOVKQU Z\KK_U K\ NOLLPTG R* PU6 K\QGUKTY\KQU GUZQIQKLPTET Q’
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ST PWM\[TEO"™ K\QGUKTY\KQU Q \ZNUL OST[KTGTqUKKTX TNEKQMNIQQ QGSTNMUNY Y p|> KTGUN
Y 2gQ NUEQLMNVQTKKTET OZTLMTYUNUKQR pf7K\QGUKTY\KQU Q STIK X VNQZQQULPC
SNTQAYTZOMUIR Q)Q[Q K\QGUKTY\KQU Q LTPN\KUKK_X VNQZQgULPQX \ZNUL SNTQAYTZQMUIR™ K
ST[K_X Q[Q LTPN\KUKK_X \ZNUL GULM\ SNTQAYTZEMY\" LQGYT[ Q)Q[Q OPVWKQU #SQNTEUKKT(" (
#KUMTPLQQKT( LQGYT[ Q)Q[Q OPWKQU #rU QLSTHATY\Mj SNQ STYNUIZUKQQ OS\PTYPQ(

y L[OgQU TMLOMLMYQR MUKQQULPTX YTAGTt(KTLMQ K\WKULUKQR YLUX.KUTi'TZQGTX QKJTN
FMQPUMPO)LMQPUN Q"3M G\[UK]PTET NV*GUN\-QKZQYQZO\[KTX OS\PTYPQm QK]TNG\QR SNUZT
QKLMNOPIQQ ST SNQGUKUKQV Q)Q[Q K\ ENOSSTYTX STMNUIQMU[LPTX {OS\PTYPUmM M\PtU Q"3
MUKQQULPTX YTAGTtKTLMQ K\KULUKQR (STKTET K\QGUKTY\KQR . PMZTET Y\NQ\KM\ QLS
GUZQIQKLPTET Q*ZU[QR K\ QKZQYQZO\[JKOV. QS\PTYPQm Z\KK\R QK]TNGVQR SNUZTLM\Y[RUMLR Y
ST SNQGUKUKQV n fMQPUMPO iOZUM Y_KULUKT TikUU K\QGUKTY\KQU:xJ6 #WLMNTXLMYT Z[R NUI
K\SN\Y[UKQR QK]JOMQTKK_* STMTPTY aQLPTIQPL b cAsLTedigb (

X\NPQNTYP\ ENOSSTYTX STMNUIQMU[LPTX OS\PTYPQ GUZQIQKLPTET Q"ZU[QR aQLPT]QPL b c4nL
NOLLPTG R*_PU QGUUM ZY\ Y\NQ\KM\6

4 Y L[Og\WUm PTEZ\ ENOSSTY\R STMNUIQMU[LP\R OS\PTYRPY3 fMT ZQLSUKLUNK\R PTI
G\NPQNTYP\ K\KTLQMLR P\P KUSTENUZLMYUKKT K\ ZQLSUKLUNKOV PTNTiPOm M\P Q
FMQPUMPQ)LMQPUN\ Q LTZUNtQM L[UZOVKQU Z\KK_U K\ NOLLPTG R* PU6 K\QGUKTY\KQU~G
Q"ZU[QR" PN\WMPTU K\"K\qUKQU GUZQIQKLPTET Q7ZU[QR® KTGUN Q Z\WM\ Y _Z\qQ NUEQLMI
OZTLMTYUNUKQR p|” LQGYT[ Q)Q[Q.OPY\KQU #\SQNTEUKKT(" QPVAKQU #KUMTPLQQKT(" LQGYI[Q)Q
#U QLST[*TY\Mj SNQ STYNUtZUKQQ OS\PTYPQ(" K\QGUKTY\KQU Q \ZNUL OST[KTGTqUKKTX TNE
QGSTNMUN\ Y p|" K\QGUKTY\KQU. Q STIK_X VNQZQqULPQX \ZNUL SNTQAYTZQMUIR Q)Q[Q.K\QGU
LTPN\KUKK_X VNQZQQ@ULPQX \ZNUL SNTQAYTZQMU[R" K\QGUKTY\KQUmM ST[K_X Q[Q LTPNKUKK_X \z
SNTQAYTZLMY\

yYQZO MUKQQULPTX YTAGTIKTLMQ SNQGUKUKQR K\ ZQLSUKLUNKTX PTNTiPU YLUX OPW
QKJTNGAIQQ SNTQAYTZQMU[] GTtUM K\KULMQ UU Y [VITX T\LMQ fMQPUMPQ K\SNQGUNm K\ [QIl
TITNTMKTX Q[Q KQtKUX LMTNTKU PTNTIPQ m M\PtU Q23" TMLOMLMYQR MU KQqULPTX YTAGTtKTL
ST[KTET K\QGUKTY\KQR 'PMZTET Y\WNQ\KM\ QLST[KUKQR' GUZQIQKLPTET Q~ZU[QR K\ QKZQYQ:
OS\PTYPQm Z\KK\R QKJTNGVQR SNUZTLM\Y[RUMLR:.Y.. QKLMNOPIQQ ST SNQGUKUKQV 1\ fMQF
Y_KULUKT TikUU K\QGUKTY\KQU xJ6 #WLMNTXLMYT Z[R‘NUEO[QNTY\KQR K\SN\Y[UKQR QK]JO*QTKK_
aQLPT]QPL b c4"L.Te4'ghb.(

Y L[Og\Um PTEZ\ ENOSSTY\R STMNUIQMU[LP\R OS\PTYP\3 fMT LP[\ZK\R RTNTiP\ Q* ETINQNT
P\NMTK\m MT G\NPQNTYP\ TLOKULMY[RUMLR MT[jPT STLNUZLMYTG fMQPUMPQ)LMQPUN\ Q LTZU
Z\KK_U K\ NOLLPTG RA PU6 K\QGUKTY\KQU GUZQIQKLPTET Q"ZU[QR™ KTGUN, ST P\M\[TEO" KTC
Y 2\gQ NUEQLMNUQTKKTET OZTLMTYUNUKQR-.p| LQGYT[ Q)Q[Q OPWKQU #ASQNTEUKKT("
#KUMTPLQQKT(" LQGYT[ Q)Q[Q OPVWKQU #rU QLST[*TY\Mj SNQ STYNUtZUKQQ)OS\PTYPQ(" K\QGUK
\ZNUL OSTIKTGTQUKKTX TNE\KQMIQQ QGSTNMUN\ Y p|" K\QGUKTY\KQU.Q ST[K_X VNQZQqULPC
SNTQNYTZQMUIR Q)Q[Q K\QGUKTY\KQU Q LTPNKUKK_X VNQZQqULPQX \ZNUL SNTQAYTZQMU[R" K
ST[K_X Q[Q LTPNAKUKK_X \ZNUL GULM\ SNTORYTZLMY\
yYQZO TMLOMLEMYQR MUKQQULPTX YTAGTKTLMQ K\KULUKQR STIKTET’ K\QGUKTY\KQR P\WZT
QLST[KUKQR GUZQIQKLPTET Q*ZU[QR K\ QKZQYQZO\[[KOV OS\PTYPQMZ\KK\R QK]TNG\IQR SNUZTLI
QKLMNOPIQQ'ST SNQGUKUKQV 1\ fMQPUMPO iOZUM Y_KULUKT TikBU-K\QGUKTY\KQU xJ6 #WLM
NUEO[QNTY\KQR K\SN\Y[UKQR QK]JOAQTKK_~STMTPTY aQLPT]QPL b c4s:Ted'gb (

WMQI[QMNIQR6
WMQ[QNIQR STL[U QLST[*TY\KQR TLOKULMY[RUMLR LTE[\LKT YKOMNQIT[}KQgK_G SNTMTPT[\G Q
KMQTK\[jK LG MNUITY\KQRG

a\KK <0'T pUEQLMN\AIQTKKTG WZTEMTYUNUKQQ6
pW ¢ Jbw .cc)ccece,
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